
June 30.2010 

Chief Section of Administradon «a!0B>fflflfm^^<^7?ygwp 
Office of Proceedings 
Surface Transportation Board JUL 0 2 '10 _Tt 7 5 pM 
395 E Street, SW ^ 0 J rM 
Washington. DC 20423-0001 ci.Dc.«:rn».,o».«r. 

Dear Chief: 

Please use this letter as a request to execute a partial release on four (4) railcars bearing reporting 
marks: ERCX 6074. ERCX 6075. ivRCX 6078 and ERCX 6087. As no UCC was ever filed on 
ERCX 6074. ERCX 6075 or ERCX 6078, please find attached one (1) copy of the Loan and 
Security Agreement (Hxhibit .'\) dated November 22,2006. executed between l̂ ank of America, as 
successor by merger to LaSalle Bank National .A.ssociation, and Hxccl Railcar Services, 
Incorporated. Please also find attached the UCC filing tor ERCX 6087 (Exhibit B). 

This filing is lo appear in the Index as follows: Partial Release effective June 30. 2010 related to 
tour (4) railcars bearing reporting marks: I-iRCX 6074. ERCX 6075, ERCX 6078 and ERCX 6087. 

Please file this as a secondary documeni under Recordation Number 26679-B as it relates to 
documents previously filed with the Surface Transportation Board under Recordation Number 
26679. The filing fee in the amount of $41.00 can be charged to our accoimt. 

Should you have any questions or need ftirthcr information, please do not hesitate to contact me ai 
(312)992-9739. 

Regards, 

''.-'Je ^ i 'v'f'. J,..--" 

James Phelan 
Assistant Vice President 
Bank of America 

Enclosures 

H.u:k i<f Amf'ric.i, .Sin-oaj A-.-'itM Ciiiiu|i. Il.-l ViS l(i-i"i, l.Ti S. I.i^n;ll' >\xvt'..¥-\nW VVii.l'hir*isii. M, I'lliKri 
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EXHIBIT A - Loan and Security Agreement 

LOAN AND SeCURiTY AGREEMENT 
( ^ 

TX** 
This LOAN AND SECURITY AGREF.MKNT dated is of November^ , 2006 (tftc 

"AgfecmcnO, is executed by and beivneen EXCEL RAILCAR SERVICES, 
INCORPORATED, an Illinois corporation (the "Borrower), which has its chief executive 
onice located at 2<.̂ &7 Ravis PartivHiy, Suite DOO. Warrenvllie. Miiiiois 605SS, and LASALLE 
BANK NATIONAL ASSOCIATION, a nclionat bonking osMciation (the "Qonk"), whose 
address is I JS South La Salie Sticcl. Chicago, Illinois 60603. 

E E C i l ^ L S : 

A. The Borrower desires to borrow fiuids and obtain olher financial accommodations 
from the Bank. 

B. Pursuant to the Borrower's request, the Bank, is willing to extend such fmanciBl 
aceommodatiom to the Elanower under the teims and conditions set fonh herein. 

NOW THEREKME. in consideraiiun of the premises, and the muiiml covenants and 
«4>reemenls set fonh herein, the Borrower agrees to boiiow fioni the Bank, and the Bank agiees 
to lout to the Borroner, fjibjecl lo anj upon lhe foUowing terms and conditions: 

A S R S & i ! d H N I § : 

Section 1 DEFlNmONS. 

) .1 . Defined Teims. For the puiposes of this Agreement, the following capitalized 
words md phrases shall have the meanings set forth below. 

"Aftiliale" of aiqr Person stiall mean (a) any other i^rson which, <tirGci)y or 
indirectly, controls or is contralled hy or is under common conirnl with such Person, (b) any 
officer or director of such Pcraon, and (c) with respect to the Bank, any entity odministeied or 
managed by ttie Bank, (V an ARiliaie or fanestmem advisor thereof and which is engaged in 
makmg. puichasinB, holding oi otherwise investing in commercial loans. A Peison shall be 
daaracd to be "controlled by" any other Person if such Person posseues, dtieclly or indirectly, 
power to direct or cause the direction of the management and policies of such Peison whether by 
contract, ownership of voting securities, menibenMp interests or otherwise. 

"Asset Dispoajtion" shall mean the sole, lease, assigiunenl or other transfer for 
value (each a "Oisposition'O by the Borrower or any Subsidiary to any Person (other than the 
Bonowci or any SubS'-diary) of any Railcar or right of the Bonawer or any Subsidiary to any 
Railcar (including, the loss, ̂ snruciion or damage of any iheieof or any actual or tfareatened (in 
wriling to the Borrower or such Subsidivj) condeinnatioii, conriscaiioii, icquisiiion, seizure or 
taking thereoO. other than the Disposition of any Railcar which ts to be replaced, and is in tact 
replaced, within a reasonable iime (but in no event to exceed I SO days), with another Railcar 
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3.3. ^wnt o( Defauli Any Event of Default, or Unmatured E\eni of Default thafi 
have occurred and be continuing. 

3.3. Vaif rial Adverse Effect. Theoccuneaceof any event having a Material Adverse 
Effect upon the Borrower 

3.4. Litiyaiion. Any litigaiion or governmental proceeding shaU have been instituted 
against the Borrcwar or any of its officers or sharehoklers having a Materially Adxtise Effect 
upon the Bonovuer 

3.5. Representations and Warranties. Any representation or warranty ofthe Borrower 
contained herein or in any Loan DocuitMni shall be unltuc ur incorrect as ofthe date of any Loan 
as though made on such date, except lo the extent such representation or wananty expressly 
relate.^ in an earl.er dMc. 

Section 4 NOTES EVIDENCING LOAN. 

4.1. Term Note. The Term Loan shall be evidenced by the Term Note At Ihc time of 
the disbursement of the Term Loan or a repayment made io whole or in pan thereon, a notation 
thereof shall be made on the books and recoids of the Bank. All amounts recorded shall be. 
absent demonstrable enw. conclusive and binding evidence of (i) the principal amount of the 
Term Loan advanced hereunder, (li) any accnied and unpaid interest owing on the Term Loan 
and' (iii) all omotmis repaid on the Tenn Loan. The faihwe to record any such amotstt or any 
error in recording such amounts shall not. however, limit or otherwise alTect ihe obligations of 
the Boirower under the Terra Note lo repay the principal amount of the Term Loan, together 
with all interest acciving thereon. 

Section S. MANNER OF BORROWING 

5.1. Borrowing Procedure. The Loan shell be made available to the Borrower 
simuitancousiy with the execution and delivery to the Bank of this Agreement, the Term Note, 
ond all other docuBMnls requiied of Borrower pursuant to this Agreement 

5.2. . 

Section 6. SECURITY FOR THE ORI .IGATIONS. 

r. ••V..L: I. r-1 Oij ^jii.i.^ As security foi the payment and perTonttance of the 
Dbiigaiions, ine Honower duia ncicby pledge, assign, transfer, deliver and grant to the Bank, for 
its own benefit and as agent for its Affiliates, a continuing and unconditional first priority 
security interest in and to any and all propeny of the Borrow^', of any kind or description, 
tangible or intangible, wiieresoever located and whether now existing or heneaAer arising or 
acquired, including the following (all of which property, along with the product* and pmeeeds 
theieirom, are individually and collectively mfeired to aa the "Collatcran-

(!) .:••. ...i.iiij l.̂  _• i'i-<:i!,., ,'r, t- ' ' j ' . " ' . ' ' i . : •!'' • " ''• I'."!?'!', togetbei 
with all accessions and spars or repiaccraeoit pans aiul ill leases and 
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rentals and profit's with respect thereto; and all of Ihe Borrower's books 
and records and lecocded data relating thereto (regardless of the medium 
of recording or storage), together with all of the Borrower's nght, title and 
interest in and lo all romptitrr laiftware rcquiriMl to utili'/e. create, maintam 
and process any such records or data on electronic, ond 

(ii) All Proceeds (whether Cash Proceeds or Noncash Proceeds) of the 
foregoing property, including all insurance pulicics and proceeds of 
insurance payable by reason of loss or damage to the roregcii^; property, 
including uneamed premiums, and of eminent domain o: condenrnation 
awards. 

6.3. Possession and Transfer of Collateral. Unless an Event of Default exists 
hereunder, the Borrower shall he entitled to pastession cr use of the Collateral (O'Jhier than 
Instruments or Documents, Tangible Chanel Paper, Investment Piopeny consisting of 
certificated securities and olher Collaleral Tei|Jiic(! to be delivered to the Banic puisuanl tu this 
Seqtion 6). The canceHation or surrender of any Note, upon payment or otherwise, shall not 
affect die right of the Bank lo retain the Collateral for any other of Ihe OMlgations. l l ic 
Borrower shall not sell, assign (by operation of law or otherwise), license, lease or otherwise 
dispose of, or gnnt any option with respect to any of the Collateral, except that the Borrower 
may sell Inveutnry and lease Railcars in Ihe ordinaiy course of business. 

6.4. Financing Statemems. The Boirower shall, al the Banli's reciuest, at any tlnii: and 
from time to time, execute and deliver to the Bank such financing statements, amendmeats and 
other doouncnts and do such acts as the Bank deems necessary in order to establish and maintain 
valid, attached and perflated first priority sixuriiy inieresb in thtr Ct^lluiccal in favor of lie liaiik, 
litce and clear of all Liens and claims and nghts of thiid parties whatsoever, except Pemntied 
Lieits. The Bonower hereby hrevocably authonzes tbc Bank al any tnre, and from time lo time, 
lo flic 111 any juiisdKlion any initial fuiancing statements and aniendments thereto without the 
signaiure of the Borrower that (a) indicaie the Collateral (i) is comprised of all Collateral, 
reBardle<is of wViher any particular »s.«et cnmpn^ing a part nf lhe Collaleral falls wiihin die 
scope of Article 9 o: the Uniform Coruncicial Code of the jurisdiction wherein such rinoncing 
statemeni or amendmem is filed, or (ii) as being of an equal cr lesser bcopc ur within greater 
detail as the gnnt of the security interest set forth herein, and (b) contain any other information 
required by Secuon 5 of Article 9 of the Unifoim Commercial Code of the juriidiction wherein 
»uch rtiuiicing statement M- amendment is filed icgaiding the sufficiency or filing office 
acceptance of any financing statement or amendment. Including (i) whether the Borrower is an 
oiganiTation, the type of organization and any Organizational Idmiification Number issued lo 
the DoiTower, and (ii) in the case of a financing statement filed as a fixture filing or indicating 
Collateral as as-exiracted collateral or timber ic be cut, a sufficient description of the real 
ptoperiy to which the Collateral relates. The Boirower hereby agrees that a photocopy or other 
reproduction of this Agreement is sufficient for filing as a fiiuuicing siatemem and the Boirower 
authorizes the Bank to file Uik Agrtxuieia la a fiuiiticing statement in any jurisdiciion. TIK 
Bonower agrees to funtish any such information to the Bank promptly upon request, 'llie 
Bonower further ratifies and afTinnt tis authorization far ariy financing ^iatement« and/or 
amendments thereto, executed and filed by the Bank in any jurisdiction prior to the date of Ihis 
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SCHEDULE 6.un 
BA1L£AB& 

Car numbers for the "new railcars" listed below are: ERCX 7000, ERCX 7001, ERCX 7002, 
ERCX 7003, ERCX 7004, ERCX 7003. ERCX 7006, £RCX 7007, ERCX 70OS, ERCX 7009, 
ERCX 7010, ERCX 7011, ERCX 7012. ERCX 7013, ERCX 7014, ERCX 70IS, ERCX 7016, 
ERCX 7017, ERCX 7018. ERCX 7019, ERCX 7020, ERCX 7021, ERCX 7022, ERCX 7023, 
and ERCX 7024 
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EXHIBIT B - UCC. Financing Statement Amendment 

UCC FINANCING STATEMENT AMEIti^UEffT 
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r-xiUBrrc 

RAILCARS: Four (4) railcars bearing ERCX reporting mark.s and numbers as follows: 

6074 
6075 
6078 
6087 
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